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XEDEX(FZMAESNERA.
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mMEIHE x FEMEE + RHROYIRI>b - FHn
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BEENESEBEOTEIXZLHHRERT(CRAMBCROBIRS. L/I\Ly SFHERNIRELET.
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BEEDNZORRTRET 2R 3 > OFFBETERC, ERICAAUEHLEDHEETY. [FXTF GX-BESEE CFD] T, L B)
DED, FRETERCLERESEHLE CDOVWTEUTILYALDESEEL — b~ (ASKL—b) [CTEE2NFIHN BICRELTVS
RT3 > OHANBOFFHEHLE (HMEERVDHDETERSNERA. EBEVDE IHLERHERZCRBEI DRI 3 > (L TITON
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BREROOBESNMEEEC 0 AUT (MECHSITIRAFERNZERE) L02HEMRROIIHILEER ORITIRAFRIZ. RE
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QI\—=RIA—DICKDHIRESEENRE LTSS, SHEREOEFBEREITVERA. . Fi(CREVESEEZRY TNSTS
CEEBDFBA
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»
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gEast (LEAZSIFW)
BEROEGIOE THEND UTVWDRECREFADIMEINSECLIBROAETEEC. SHTHE IDB%AS] CEFHATVWEY. BES
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HEZFERLTVBINZEHSHDLTNET,

AHLER (LLSZEADD)
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O—J)LA—)\—(Rollover)

BSEESMEEET /)T TIEICENT, B—EEARICRUFTESNEN O EBFEBELRTROMI L,

23



(EX5|5785E&]

BlIFE 1 RRESHFERIR)

BEHRE - BIBEDAG
BTC/JPY - X FHHEE () /0010y FHT=Y
(RER@ERZ L)
vl 0@y k~010v b+ 25 M
02 0118y b~1B8v k 60
>3 1.018y b~51avy k 100 M
U4 5018y b~200v b 140 M
75 2001 By b~40B v b 180 4
76 4001 0w kb~ 220 M

BEH=E - HIPEDAE
BTC/USD - X FHEIZE () /00180y FHi-Y
GeEERIZ L)
svu1 0oy k~010v b 25 M
Zv 2 011y b~10v k 60 [
773 1.01ay b~58vy bk 100 A
ZvU4 5010y k~200v b 140 M
V75 20010y b~400v b 180
76 4001 0w kb~ 220 M
24

J-ITY0xA « Iv/NUKAER
EHERINSIXEERES BRUFBRAR (£8) £ 25685




(EX5|5785E&]

BEHE RIBEOAF

ETH/JPY o FHHE () /010y &Y
(GEE®ERIC L)
Zv71 oy ~k~100R v k 40 M
02 1001 By h~280 B k 45 1
73 280.1 Ay k~460 A v b 50 M
U4 460.1 @y F~640 0y F 55 H
75 640.1 Ay k~820 @y k 60 M
76 8201 Ay kb~ 65 M
BEHE - HIEIBEOAF
ETH/USD _ ) FHEE (A /010y bHiY
GeEERIZ L)
771 0omy b~100R81 v b 40 [
vy 2 1001 Ay F~280 Ay b 45
773 280.1 By b~460 A v b 50 M
U4 460.1 8y b~640 B v b 55 M
775 640.1 By b~820 A v b 60 M
776 8201 Ay kb~ 65 M

25

J-ITY0xA « Iv/NUKAER
EHERINSIXEERES BRUFBRAR (£8) £ 25685




ENikiE S EEDOMERPE

BMESEHEAR 2025 6 3 29 A

g HAZED LM Evhkad>

% IRHEE D B R Bitcoin

B | g (BAFORBEALBER—%D) | -
F4yh—a—F (viRL) BTC. XBT
FITRA (. A. B) 2009 1 A 3 H

Rriegs (RLE% ) $1.000.000)

$2,159,253,815,590

Brfiege (A2, 4 @ ¥100.000.000)

¥311,396,261,244,103

FRAAEN wiE, RE BE
F AR DH £ mL
BHRIRDE Hl)
ERE DA & Hl)
[EEHFOF AR DA & mL
AR ZIT>EDEM -
F AR DO AR -

—ARAY A MRS

DA DMBRE - MEBEOEIRT — X HFOD D, BS5E
BB I MMERTEITO LBHFE~ONE - REL L THTEN

LESEE

ERMRE (BERFEL 25 14 1BE1
5. E28508 #Hl:FE15)

£15

2 50BE ALK RELY 1 SESE

D LR

Rt

HKITHESEEICNT2E8E (ILERFEE)
DEESL I VLR

L

FITEICNT 2REEOXIILFRE(BEG
RHE)

SR (HEHR) 1<k 2 BEHE

EITENREEICNET 2 2 DtoER

ETEICH L TREENE S &BF

& DR TE

REEMOBHETEICL S

Xt (EH) DR

MiEBER, REBRZ LT 2 BT IFRLE
EE AN

R7YyoB7AaysFo—v

RE - BERLmaRkONE. IFRFHDH]

NG

26




RE - BERLHOwEN

Ny 2 B3# (SHA—256. RIPEMD—160) . f5MahiR/ B
ES. Vi / TEBELZHFICLIBEANEEEL T — X R

FAZEDEIEMDHER

WERERFAREBVIESEENICE Y. MAERANEE
L7BET -2 EREL. BRT 5,

B R AR D SR FER D HHE A

Proof of work

AV YR -TITY XL (DEEIRADRERS ZHRT %
7202, ERELENERT ILENHDIH. TDEEHA
X)) D1OTHY, —EDHEEZER LI EHVERTEL
HHEEZBEEELRD DI ETHOHBRNDOFRING| % L ixE
EENETT HHE

HERICHEHNAR—X G- 14 D
HEL Z DL
(FZIbad>rnH)

ﬁ X5 | B A3z D FEAR 1 BTC = 1,000 m BTC m:3Y
"ﬁ'vﬁ] 1m BTC=1,000 x4 BTC uiivav
i 1 u BTC=1 bits bits : £ v
7:')& 1 bits=100 satoshi
g‘ﬁ RE - BEILHROREEA 1 satoshi ( = 0.00000001 BTC)
R maenaaxiEsaE T
2R —
HIEAER -
St AOFE HY
a | EENEST 5 EESEOHE # L
B | mieeny s @06 -
2 | meEnysnEsons -
e | EBEn T s EEL OTROTE -
g {EEEN T 5 ERE & OHLE ~
— | EEST 2 B L DRHELE -
7 | ZOEOMENEE (F-EX) OB AL
% AINERE (H— ) ORE —
fE | % 3 FRIOMIMIE (Y — £ R) DREHR | -
R
% FiTH —
| iEHoai TOYT LIk B EBRT
B\ RATE RO H -
KATHOBLE -

27




REITERHE

TNEEDORE - BEGREEBEAIREHEICLZHTIAS 7 L0E
- HEEE

RITESEEDERNICEY 25

ZHDELFEICLDZHRE D > TBERLHRL DA S N5 HHE
A

TRy Fr—vICLBRE - BEEEAIRICL ZEHFERL
BEY L BESEIMIC & 2RO REEN

*®E - BREEAIRONH

EELEAIC L 2 REEEABROWEM

FITHIE AHEOMERS - MEREOBIRT — RO -0 BSE
B LI OMMERFZEITIRFE~OM - KB L THRITIN
LHESEE

FATRIBERK 20,999,999.9769 BTC

FHITAIBERDEE A S A]

EERHE KT T LDEE

ZE DHIKISMF NHERE - BEREBAROILHEE D 5% U LDEEKR UG
EIZLB700 7 MEEDERE

HITEAHE 19,885,425 BTC

SHORITTE & 11T RITEE

170y 0RFEHTEHTEIC3125BTC #FHMAEITL LD
210,000 7Ry 7 DEHFERKZAD T EIC 1 TRy IEHICEK
DHRMBITHDFRT DAL >TWNS
- 2025 F 2 B 25 H 20:20 FR T 7 0 v 7 $:885,238 1A
(F—%B85T) https://www.blockchain.com/explorer
BLZ 10221 7Ry 72FHLTHY ., BAKRE 2024 F 4
B 20 BICHREEZBR 1 70y VEFHFLYFRETHEDS
6.25BTC 15 3.125BTC &> TW 5,

BE 3 FBDREITIRR

*RE BHEEEAROEEEICH L. UTOKEZHIT

2022 1 A 1 H~2022 % 12 A 31 B 332,000 BTC

2023 1 A1 H~2023F 12 A 31 H 336,875 BTC

2024 £ 1 A1 H~2024 £ 12 A 31 B 219,670 BTC
(T — 2 EU§7T)

https://www.blockchain.com/explorer/charts/total-bitcoins

BE 3 FEOFEITER

DEEDMERE - MEBEOSRT — 2T OH D, BFSE
B LB HZIT D BHRE~ONH - AEE L THT

BE 3 FEDEEIR

B 3 FEDERNER

RITEDITO) RITEHICH I 2EEOFE

L

28




BEEET 2EDKAXIZBR

BE e
BEaBS ciThn/-BEEFEAR
B

ERRICE T 2 BEEBR

[ SFoRT G HNERTE ]

78y 7 Fr—rEMONBOERE HY

70y Fz—vOER IRTYy gAY
Ay F—rEMEFMBLEVEEIC | -
lE. T DHIR

FMATZ270y 7 F «—EMTUANDRIM | -

DIAES

& B R FDAE D 1H#E A - BIRFER

1ﬁ1gﬁz$5ubﬁ|ﬁ%—k&b%ﬁ %7_—\\ ﬁ%nafi%ﬁ ﬁq:u)bb ﬂﬁﬁ%
BLUBEABROEEMZHR L (HEBLLFAIROLHFE
HET 5,

MfEECER R/ IERF DR

NFE

REEBAT — 2 OMEEDOEE

»HY

WEDITE

NEREWERICL LZES

MEZERF v b7 — 2 DEFEEICET 55
%

F—TvV—R -y b7 =T DOEFEEICHT L BSICLYEH
TEREEREE (TR oFr—>) 2RV, HEEDS WEEIRA
DEBEINIZF = —VHERIND Z &AH Bitcoin da vt~
BRTLTYXLICE > TREINTE Y, T—XHEOENHE
R L. EEEZRERL LD,

[ DRSO HRWH ]

SLERE D

ZE L

ELEE D DR

2024 £ 4 BIRTED Hashrate E41 3 AE L. KEH 35%.
TAZE18%, O TH11%

https://worldpopulationreview.com/country-

Ay

rankings/bitcoin-mining-by-country

LHREOELEM

HTHLERICKHEICRD I ENTES,

REDIEIER E

EHENEREL. BTHFEVRET DHRDOEEZE 51T,

LHEEDEMRNICEET 55HA

LFEICLDZEZHOEEN LG ITNIEREAKIIE T, LHEED
+oICEZHTHDIEITLH>T, ELADTHREDERADICES
T, BREFOHHEAFOLDOEEROERE L TWS,

MEBEOERBRRICHT 2EEDHE

7w L

BEZTEET 2EDORELXIIEMN

o

R TIThhcBEEFAR

ZF DEEEHE

29




(FEE ICB T 5 1E)

LHE ORIEE DR HE

L

HEE DB

HEHEE O FTTEHY

HiEE DB

iEE OE

[\ N Cova it S 7 R 0 )

MEBIER Y b7 — 27 DREHIEICET 545
LEE

ZEDOTBFENETEL. HEVIEIREFORFZENE S 2 ULIERE
BEtL Y BBABENEAVSL I LICL - T, BHEARER
B2 ENTE2MBPELDHY. SIRKREL BT EN D,

REBRES(CRNOREIEMEICEEY 255
=18

FITE DI AT & 2 ETRKDAIBEMEIC
ESERRAE S L]

BTC fit& D T3%& (GHEEBRE) FICRA L/~ A F—HuRICK
Doy anRT—PMEFTL . EF2 )T 4EBETEZEBLAREEAD
H5,

MER IR FE DA IS K 2 MERLD
RAIREMEICB T 2 e E R

BREORRAELT 5 THMICBIT 5B R
18

RAZVTIZEMT 2734 F b huns LFaednigdy
> 7356, BEOZHRI/ELD L ITETLRVWENDL H S,

7005 LOFRESICLBYRVE 2B
45 E1E

BRATIE 7077 LNBEEICEEL FTBT —XOKE. F—
@ Bitcoin D&% 5% &£ DEE|, EHDOFEEHFE—D Bitcoin
ZRIFICRE T 2R A EDOTNBYAIREICHES 2 & 28R L
TW3A, RRHEDO T O TS LOBHEUERTA ST LEHA L
ISR WIICE LT BEEEFAL. T -2 REI N, @iEH
EDEFHREIREEICIE D TR D B B,

BEICHKELALTO T T LOREEDHRLE
WRICEET 2558 EE

2018 &£ 9 BICERIBIE/N T ENFK R S 41, Bitcoin A ERICH
TCTELBEELRH 78, BLICEBEINTWS,
https://coinpost.jp/?p=47597

EEBEDT Yy T - NN—=FKT75x—7)
DR

Bitcoin ®/N— K 7+ — 7 (ZLLT D@ Y
2017 8A1H Ev rafrFrvia (BCH)
201710824 H Ev htafg>ra—iF (BTG)
201711 A 248 EvybaAqarx4¥EXF (BCD)
2017 128 12H A—/%—FEv ka4 > (SBTC)
2007 128 18H 4 t=>7Evy a4 (LBTC)
2017#12R27TH Ev hkaq4>»3v F (GOD)
(BWi87t) https://coinpedia.cc/bitcoin-hard-fork

SUOFEMET v TF— FTE

30




ERBLEBEBICKEEZESR YA N—HED | —
&
G | 8T — 2 O WA HifF @ CoinMarketCap
ﬁ URL : https://coinmarketcap.com/ja/currencies/bitcoin/
| 1EBI A Y SRR (FVELE f: | $108,580.49
. $1.000.000)
LTERS| B/ Y) S EEM (&%, §]: | ¥15,658,855.22
¥100.000.000)
FIL/AEEL—F 2020 1A 23 H&% |1 FL/14430 H
UG M E (BaMBs86F. BY. | 4,182,107
HAIEEAM)
% -

1LAZIR, —BHEEEABABSE
WOWET, ) A ZOERYIKIBES
BERIERICEDEERLIZH DT,

2AE G, KBS EEICEIZBREBEABNE L0 ThHY, BEDESEENTE - XIBFOEFCHESE%
BRET2HDOTIEHY FHA, BEEEOTEFICOVWTCEK, TEFOHEEFICLUIToTLIEE N,
3AEIL, FETEZEEZONDIBERICEOVTERL TEHEY £, BROEHENE - 8K - T2M2RILET 2D
DTEHY FHA, REICRHINLZBEROXE - RBZF IOV, HBENZOEZEILOTIEH Y FHA,
AREZ, R LTCBRICFBT2ZENTEEXT, 727 L. RELUNOAHNBSEEDTE - KIBFEOEE, Ih
LOEEIDEN - BRE - REBEOBSEEICEET 2227 BNTERT 222X,
SAEZMATHILICLSTELTWHAARZEBEICRHL T, HBRENZTOEZEIIOTIEHY FHA,
6.EKIESEEIL. ZTORK - EEORKR. BITFICL2RHCRELRDBED L EDOFEICLY | ZOMELRLS T
2ZenHY . MEEZRIBELHY £,

TAEOHNRIL. FPELLKEBXIIRETZ2HELNHYETOT, HONLCHTAEMBE /230,

EZERGIEHES (LT T4l c0wnwExd, ) ICFRET %528 (UUT (28] ¢
BE (T [BUEBESEE] t0WhET, ) ICEAL. AXZEDIERBRR TAFH

31




ENikiE S EEDOMERPE

BMEEEHEAR 2025 % 6 A 30 H
g HAZE D &R A—H U7 LA
E IRHEE D LR Ethereum
] | 9 (BRBEORLMMERLHAEIEF—KD) -
- FTA4yh—a—F (&rviRL) ETH
F1TRA (F. A. H) 201547 A 308
Feff#e%E (FILEZE. #) @ $1.000.000) $300,156,161,035

Brfiege (A2 4 @ ¥100.000.000)

¥43,372,565,269,590

FRAAEN e, REF A¥—bar b7 +b
F AR DH £ 7w L

O TIR D H HY)

ERRBns# HY)

[EEHFOF AR DA 3L

FIRFIRZT>EDEMN -

FIRFIROAR -

—ARAY A MRS

- DA OMERE - MEBEORIRT — X000,
AES L OMMERLRSE T O BHFE~OMM - REE LT
RITSNLESEE

DT TV =2 a A EET 3 ETREDRE ZR
T REER
ERMERE (BEREFRE2XFUBEEFELIS, |F15
E2505H Bl:HE1S)
2 5D5E HEICKARERL 1 SIESEED | —
ZIR
RITESEEICNT 2E8E LEREE) O | 5L
BEBLUAMR
KITHEICWT 2REEORILGEKRE (HEGG -
)

IR (EBHR) TS 2BEEE

RITEVREBEEICMNET 2 X DMOIET]

ETEIIN L TREELNE S BF

B DR TE

{%E%Fﬁ@EmJbE L5

X (BH) OHIR

EEBE RENEREEHT 3BT WRLBE
BORE

N7y oBTOoysFo—v

A - BEmLHEAIROANH. IFRFHEDH

N

32




RE - BERLHOwENR

NFERES OES(ABZEL T — X Z LK%

FAZEDEIEMDHER

WEFE NFEREZBWIESAEMICE Y MRERALFE
BELIBERT —XEFEL. BRY %,

B R AR D SR FER DL HE A

Proof of Stake
AverHR-TLTY XL (DEEIRNORIERS| % Bk
T50IC. THREEEDVERTILENHDD. ZTDER
AR O—2ThHY . RELTLWI2EMBESEEDEN
ZWEET Oy TER (EKR) ORIHEEN LR T 2 %R
o

AR CHENAER—R R >/-a14DH
|mEZ DA
(ZbaArnH)

Tnf@fE (4—ex) oRA

Ethereum vy b7 —2 FCOR~Y—baY F5 7 FDEH
& EfT

jl; X5 | B 0D MR finney=0.001ETH
Ei szabo=0.000001ETH
{3z wei=0.000000000000000001ETH
7:')¢ RE - BEILHROREEA 1wei (=0.000000000000000001 ETH)
ﬁ SRR LB B 2TH
B cmam -
HIRAE -
S O » Y
5 | WEAEHT 3 BESOHE 7L
B | mieemy 2 @ES0 ST -
2 | miEEny s BEEORR -
B [ Emens 285 0xchons -
2 | mEEnysaEL oxmlE -
Z | meEnT s aE s oamitt -
E Z OO MEE (P—EX) OFE HY)
il
i
fi

BE 3 FEOMIME (Y—ER) DRAHKR

EELTH—EXAFELNTNDS

[ &sEaide )

FIiTE

o)

HITEERDBIR Ethereum Foundation

FATERDFTTEHRD RA ZEFY — TN

EITEHROBMESE RERODEE T TV r—> 3 > OFF

RITERHE TREORE - BHEBRAREHFEICLIRIT AT 7LD

M- HEEE

33




RITESEEDERNICEY 25

ZHORFEICLDEZHIE L > (BELHENPRILEIND
AR 2

Ay F—VICLERE -BEEERIRICL ZTHER
EERM LB LEIMIC L 2 REORERE

RE - BEEEAKRO NG

ESLIEAMIC L 2 REEBABROWEN

RITHE MEFT L. DB DOMERE - MEBELOBIRT — X HER
DicHD, BSEES L MMBECH & 1T D 5L 5kE ~ DX -
RELLTTET T LICKY BBFRT

FITAIREEL KIE

FITAIBERDEE A S AA]

EEHE -

ZE DKM -

RITEAE 120,717,564.3ETH

SEDRITTE EITFHITRE

2025 F£5 AR TIE. AT —F Y 7HBE LTl RHALY
BB L% 2500 ETH AFHBICHITINTWS,

BE 3 FBDOFEITIRR

- 2022 F 5 A R TIEFATAED 119,115,014 TH Y,
2025 5 A 20 HFF R Tl 120,727,124 ~E R 7=,
-2025 F5 AR TR, AT —F U 7®BlE LTLIRAL
VBB &L 2500ETH AFRICHITINTWE D, FHH
—ERBERIC K DB A D B MIFIEE L 1 HEY
0 ~ 2500ETH &> TW 5,

BE 3 FROFHITER

2022 FELIRE, Ethereum IE PoS #47#: % /N U 75— K HEM 1
L BIRRITIENTH Y  L2IEKICE B L1 FHRRAD T
N=—yvEIENNA, FERE L THBIIHEERICH

BE 3 FEDEERR

2022 F£ 5 AR TIFRITHED 119,115,014 TH Y. 2025
F£5 820 HRERTIX 120,727,124 ~ER 7=,

BE 3 FEDEFNER

BE 3ERICEH T B Ethereum D/ — > F FEEl 0 BEhEE
MckzdvboThy, 2y b 7—20FBICICTREL, £
Ll LomSFERICERL TiIThi T,

HITEDIT) RITEBIIHT 2EEORE 7L
EETEMT 2EDKRLXIZANR -
BiERR TiIThN-EEFAH -
ERERSICH T2 EARER -
7Ry F - rEMOFMBOEE »HY

34




[ FHORTFICHL T RHE ]

7Oy o Fr—roER

AV ]

T0y o Fr—rEMEANRLAEWVSEICIE.
Z DZIR

MBTI70y 7 F— TSN OEMTD
AR

MBS 35 505 D (R A

—L\]‘I]Eﬁ/_t {Eﬁﬂ_ﬁ%ﬁﬁﬂub nﬂzj(i—k&) 6 & Q jd—’ naﬁ%ﬁ ﬁqﬂ:‘}b
L. MAES L UOBEANETOEEM & L TMERIIREER
BIROTHEZEET %,

o —
a5 7 —

B ER A/ FERF D 5 NES
REEBAT — 2 OWEMEDOEE HY)

WEDTTE

NEREWEARICL SESE

MEBEZR Y b7 —7 DEEEICET 55

F—Tr 2y b7 =0 OEBEICHL BSICLYEHET S
BIREE (TAY I/ F V) BLURBREICLD2ZHE%ED
> THBERRRERNFBAE S N DA T AL, yi&@éaﬁ%‘@?\
YT = ADBMEBDZZLICL 2T T—RRE OB
ZHR L. EREZHERT 2,

[ DREER O HXTH ]

LEE D 1,084,959 (2025 6 B 30 ABED /AU F— 2 —#)
https://beaconscan.com/
SLERE D DIIRIT SFEEOSHIRIE,. Ethereum IZ{R7ET %, Ethereum @

RHEEFERAZEICHBELTEY.,
44.48%, A/ 10.84%.
TZ %,

https://etherscan.io/nodetracker (2025 &£ 5 B 27 HEf )

FRAHIRTIEKE
AFYR9.07T%TH D &EHHER

LHREOELEM

TFE
FLERE IRIE 32ETH OREBEDVBE L 15,

SERDIEEAE EHRENEREL. BEHFENRET 2EBROEBEEZE 1T
Do
REEOERAICEYT 2585 EHREICLDZHOBENBITNIERENKIIE T, BikE
PHRICERTHD I LICE > T AL DERFEEDERAIC
o3, BHREFOEEAZTOLOEEROERE L TW
%,
MEZEROEBRRAICH T 2EEOERE 7L
EEERT 2EDORELXILELT -
ARRTIThN-EEERH -
ﬁ*?k%:t% _
(%%% B9 % 1EH)
RLERE DHIEE DB E 7% L

35




HEE DB

HEHEE DT

miEE DB

iEE OHE

[ N cova it S Rt dngg )

fEZEmry 7 —27 OREHMEICET 258
=18

ZHOTHFELEEL. HEVIEBFORFELNE T 5 0E
BENBET LY b RAGEAZAVDS Z LICL > T BFEAK
ERETHIERTIOT I LERETDHIENTE %,

FEBRES(CERNORSEEICET S 5LE
5

BE-FIIMBFREEZMONIHEEICE. FIBEICRYTELT
EMIETREITD ZENTE S,

FITE DT A & 2 EETE K D RIREM (2B
ERCESESE 22

BB ik E DI AIC L 2 HEFKDA]
BEMEICBE Y 2 R E R

BEORBHIBET 5l CET2BRSE
i

WIBFRER 5P avE LR BOBBIATAY &
Fr— ECRELBAICEET 2AMEEN B 2.

7O LORESICLEBVRIE (TS
i EE

Jav s Fr—rvrizr7aq4sntar 52 ba—F
ICIREEL DB > - EICAREICEBEN SN DE U XS
b5,

BEICKRELEZTOT T LOTREBEEDFREIR
TICEET 24FEcEIE

Ethereum 77U 44— 3> [TheDAO] o707 7 L

(RAx—bar b7 ) onNT (BEstE) 2HEINT,
EXx 5177 FEE3NDD 1L ULEABAEIS NI-FEHA
H 5,

FEBEDT Yy TT—F (N=FT7x—2) D
IR

2016 &= 7 A The DAO O EIZ L > T& £ 7= DAO %#HX
YR Ethereum Classic /N\— K7 +—72 (GE1)

2017 F 7 RICREL-RHEEHZZ >N IFIC 2018 F 1 A
ICEUODZ L Ethereum Zero A#E4E

2022 £9 B—#BD ETH ~ A = > 7'H¥AH Ethereum Proof
of Work ET/LZYR—F LT, BUSHL
Ethereum PoW & EthereumFair HYEE4E L 7=,

2023 F 4 B, 2024 F£3 B, 2025 FE5 ROARBT v 7oL
—FCRFz—VORRIFE 5B D T,

SHBOFEHET v 7T — FFE

EELBEBICHEEZSEZA YA N-—KREDE
@

36




;}% fi1& 7 — % D HAT HiFf : Etherscan
ﬁ URL:https://etherscan.io/stat/supply
| LERSIB Y FEEM (FLEE F 1 | $2486.46
. $1.000.000)
TERG|I B Yo ) st EEM (MELE f 0 | ¥357,765
¥100.000.000)
FIL/FETEL —F 2020F 1 8 17 HE# 1 Fv/144.30 1
UEHREG I E (BB s8E65F. BY. 8 | 707,811 BAH
flEEHIM)
e F 1 IBRkoA—HB VT LEN=FT7+—0F BT LICL

V. 2016 £ 6 RO BESEEIE Y 7~ F [The DAOJ ~
DWEIZ & > THEHE SN/ DAO 2 H L7z, D HF 3%
BLAEG T AF—Il&>THERT DL ER-FHE
¥eDA —H 1) 77 L% Ethereum Classic ([ZEFRE 1. HF {8l
PA—H U T LA ZES| W, Av—har b5 7 b
DRITTZ7y b 7+—LELTHEINZRED ETC 0%
Bzsl =T NS,

1LAEIZ, —BHEFAEABABSEESEDG I ERS (UT [EHBe] cLnEd, ) BT 228 (UT [RE8] &
WWET, ) A ZORYKSBSEE (UUT [BHRBSEE] tLW0ET, ):%L\ﬁigwwmaﬁﬁTkiﬂ
BERBERICEDEERLZHDTT,

2AEF, BURESEEICETABRIBEAENE LLbDTHY ., BEDKSEEDTE - “E0HFOHES%
BRET2HDOTEHY FHA, BEEEDOTEFICOVWTE., TEFOHBEEFICLUIToTLIEE N,
3ARE., EETEDZEEZONIBRICEOSVTERLTEY £TH. BROERM - 58 - 24 RIAT 2D
DTIEHY FEA, REICRHEHINBEROXE - SRBFICOWVWT, HBEVZDEZEIDBOTIEHY £H A,
AARZEIE, RAIE LTERICHABT 22N TEET, 7L, 2EUNOANBEEEDTE - RIBZEDEE], Zh
S OEG|OEN - BRE - REBEEORERSEEICEES 2FE£42T>ENTERTZZL2ELET,
SAZEEZNABITZ LI TELLVWDRZBEICHLTH, BHRNPZTOEZEILDOTIEDY £ A,
6.EKIESEEIZ. DMK - BEEORA. BUFFICL 2RECRELRDBR LR EDOFEICL Y. ZDMEHBDT
L2ENHY . MEZRIBELDHY £T,

TAREOARIZ, FERLKEENIIEILT2HBELNDHYETOT, HonrLHITAEMBE LI,

37




