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RS EASDERRIEDELL - BRE. L — MRHTTOL — MERIRR(CKEF T D28, TOYA ST BEECLIDRRDET, BIHIERTHSL
TlE HEMTEEIL— ORI Y RICAZRERNMRETDZENDDEIOT. A—HRDEBEITH>TE. MEL— MIFEBECKIDK
ELERDBENDDFET . X BSEEMHICEVTARRERL— MERR<ISEICE. —HNCEEHRNSOEXDRMZHRLIZD.
FBLEUREDIBIHEEEHDEIDT, FHITETFI.

HHDEBEADESE| L — bDOEUEZEL UTZIHEIICE BENMBRSN3ETOHE, SEROMITEX. BEIXRUEEEELZ. OX
DY REBIEDIRTZRTI DI ENTERLRDET. BEEEIX (OXAHY EBIZED) (& BEZBRULKORSIL— hEEES
UTHELEIDT, HSEBNR LR IEHBE(CE. BERNMEE L TSN SKIB(CTREE LIMI8 TRES D2 & &R0 ER5| D
RRLEIDERENHEEZANEC LEBIBEEHDEIDOT, FHITHET SV, 38, BEHIASDEEEELEL TLRHULER. KITE
XEDEX(FZMSNERA.
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8.

RT3 VRFE/RVCO—INA—)\—

RS> 3 ViRkig & SBDER]

BRI, BESEEDGRTXEERUI DI ETRRIRNS S 3> E2FABNTEET,

SHOWOIBSERE CFD Tld, REE (IEINROBSERE) OEZEE. BAMSEETMMEOE(CEDVWTER UEBREERT DL
([CRBDREFE (EERF) (CTORFEZITVEY. TEMBELE. HEXEERUICHEDME (EIDL—b) SHRZIREXEERUOMSRE
12D IZHARDBEMNEB | X (SHFARDFEB (CFBME EL— ) coEZEVET.

BT XIBER UICH O HBEHRE S S ORIDEERDIRZEAARMATDH TV, ROFERICIDBHEUZEEZRZUET.

- BARZESUIESEE (WMA) OBE

HEI#E x STHlEE

- BRAAZEFRWVESEE (WA OBs

HEIHE x ZEMEE x AMESOL—bH

BEHFD, BEXFERLEZTOEHBaORERER. RAIELT, SFETXIFERLZITO>EHONERHEEULET.

(O—A—)\—]
BEHFN, BSEEOESXFERUICEDIFABVETORWNMES(E. 2FE28E#A8EHN(CO—-/LA—/\—UTRELHCEDOMULET.
BEFENESEBEOTREIXELHHRER T (CRAMBCROBIRS. L/\Ly SFHERNRELET.

9.

A)

B)

9

Bz U

LGS (‘Initial Margin’)

[FXTF GX-B§S&E CFD] (CHIEDOT+ > %Y B(CHhlzo Tld, ORERMREDYIERETAAREE ( [HGHNE] ) ORERFHDEEA
H BEEDNBEE|IZHIE T DD C (IR EREIHEZ. SIGIREACHENIEET D [FXTF GX-BESEE CFD ORE] [CHEWTHRELT
WBBENHDFET ., BU. SHEDECANEREDH T, BESEEICIDREHIDZEEFTEEFEA.

HRSIGE#ME: (‘Necessary Margin’)
[FXTF GX-B8S&&E CFD] EXSISEMLE:

He5I5HE (BETADEERICI T SHEIEHILEDEIS)

50% Ew k3> (BTC/IPY. BTC/USD) . -r—HUJ7/ (ETH/IPY. ETH/USD)

(FXTF GX-BES &R CFD] THHMEIZ I DR HERISHAECEZIT S BICHEINRIES BERMOIARE CERFICHER [EEIFEILE |
# FE2EBWETEEL CUOEREEET, [BEEHLE] (3. BH TR 3 D2EBTCRLHICHERINE (FEFRR) . BETADELEE
([CH U 50%IBEEMRDFET. X BEEHLEOREREIERCHSMEI T DEETDREL — b~ (ASK L—K) [CEDEHE=NS/ZH, U7
IWEALTEBUEY, FHllE R—AR=2 TLNLy 2] [EGEHLECDNT] [CEEBLTWEIDT, ERCHESIZRHIE T DHRIC
F I THRT =W, B, BA—#ROmERE. TEDDSEEHENZNESDIEIEEAD 50%(CHHH Y SMMENSBELE SR D
FY,

HEFEHE ('Used Margin’)

BEFNZORRTHREIT IR 3 > OFFETERC, RRICHALUSHLEOHREETY. [FXTF GX-BES&E CFD] T, LiEB)
DBED. B CERCHEREGEHLE(CDVWTIEUTPILIALADESEEL — b~ (ASK L— ) [CTHE=NFIH BICHRBELTVLS
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R 3> OIREBOF FIHLE HMEXL DD DETEMRSNF A, EXVEG, HERHERLICREI2EMRTI 3> (/L TITOHN
BT, ARSI DEVMEUR(FFTOBL. —8FRE. MR CRICERHIRICE L TIThNETY.

D) #HSIIME (‘Maintenance Margin’)
BRERSS 3O HIFIBEHICEIDIAD T ENTERVWRIERMNELR IS [HF S| VWK, [HERFEELE | OBETERD
B, E%L GHE) ORRICEIDERDETD,

M
ERS R -
x1 B DERBIRS RS
Noptanpiniet SENSHISED 50%% LEB R

X1 Ht(d 1585 35 905 15 B 50 DX TO—RE R ELEHET RO B GIERHERZ]) SUTERELTED., SFHE
BFZICHNT. BEROIELEHETED 100%KRiB Lo i (FERR]) (F. TORRTEEHRMREY 2RZ 3 > ZWKRICTH
B CTRMFEE (OXBDY b)) ZHITLET . ZOR. HENSOXDY MEXHERICHITESND ETICERBEN S D, 1815
BEOHRT —YDELECKDIXFT LAYBIFHNRRDE T, ZDesH. &4 DHERLIDES|IL — h&EOX Y MATTEFOES]
L— bERA—(CRR5RWVEENHD . BBERICE > THEHIICRDBEEHNERHTIRDBENHDFT ., 8. ExL(E 15 B 30
SILABE(C_EECHIERSBIICATLE T

%2 GEUMEHER (L. [AMEIlE (MEE) | + [WESLE] x100 THESN, SBHROVETNEDOEER(CH LT, EKROME

[EehitilE: (EE) | NEORRTEDRES N ZEDEERTY . REELEE. EEVDIRVNED—ETIDT, JHlE

MR (IAMELE (FEE) MBI (RL) INELER (FR) 332&([0RDET. —7. ERVEE. BEIHEETORR
DEHACEHESNE LR IDT, HLEHIFREIER I DI LICIEDFT,

) CTABRVWVEREWZERIOBESADORRES D THSFElE & UTRDIRON S 2. IRITREDIRICKIDEICENTTOR
By hEnsiEENHDFET,

E) HASDEMEANKRUFREDOBRRET(CZEUANRIMSSDERU

BEFROEEIOECHNTHEEDRENEDEE Lo 12HE(E. HREOEENREENDLDIC. BESIC (BKELEAEROEHORE
#H 15FFTIC) TAEXIF FXTF GX-BES&E CFD OELSDOREND SIREZITD TV MENHDFT, BOEEENREESNDE
Tl INTOOEBTOHMRESGIRPHEETEERA. Flo. BEERB 15 BETICADRENFHSNRVMESE, SERCEHMNI D&
72<. FXTF GX-BESERE CFD OEMSMDOOEN S BHAMER(CIREZITL). SEBRIBSEMOOEOREEZLHOERTUD B TVEE
EEER

F) SHERSRUL/\L Y SFHEORRL
AR R CEEDOO-ILA—/N\—CHVRET D LILY SFEH(E. BEHLE FEE) CIRESNET.

10. ORBY bk

(FXTF GX-BESH&E CFD] T(&. RAIE U CERAEMSEROEE. SE4D [EREHE (MEE) | DREHREL. BHNESHDI—EDEZT
Eo/2BE. BEFRDOBROERBDILARERACH STZHCHEBRORREFNT S 3 > 2 RMFTE T B LICKDBEIHE (OXDY ~) WeULE
ED
BHAM(CETE [FXTF GX-IESERE CFD] OORDY MEE(CEHE UBEIC. #ITHI&DOKEZEIETSFET, BEOXEVWRZSa>h5
JRICERBERFESNET. (BB, SIMEIDRRICEDEFRFEINZI RIS 3 D OIEFHRRBIBEENHDFT, )
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ORBDy hE#E

RN S IR
%1 BUNDRRBISTE
X2 SFHLEH 9
et SEMSHISED 50%MU TR LBE

X, OXAY MMCHDBEXIE. BERICERCEI I D LK. BITEXTITONE S . ULieh> T OXBDY bTRONIZIES, B8k
(CED TRABMAE TDORE ERDAEEMEN G D HHSHRRCEB UIEHEICE. OXDY b GEHRE) Moo TH. MEED = LED
BENMECDZENBDFET.

X1 H(d 1585 35 905 15 B 50 DX TO—RERZELEHET RO B GIERHTERS]) SUTERELTED., SFHE
BFZICHN T, BEROIELEHETED 100%KRiB Lo i (FERR]) (F. TORRTEEHRMREY 2IRZ 3 > ZWKRICTH
S CTRMFEE (OXBDY b)) ZHITLET . ZOR. HENSOXDY MEXHERICHITESNDETICERBENS D, 1815
BEOHRT —YDELECKDIRF LAYBIFHNRRDE T, ZDEH. &4 DHERLIDES|IL — hEOX Y MAFTEFOES]
L— bEA—(CR5RWVNEENHD . BBERICE > THEHIICRDIBEEHNERHTIRDBENHDFT . 28, ExL(E 15 B 30
SRR (C_ESCHIERSAIICATLE T

%2 GHLEHHIEQ [AREHLE (MEE) | + [WEIHLE] x100 THESN., BEEOUNEIHLEOREE(CH LT, EROME

[BehEtile: (EE) | NEORRTEDRES DN DEER T LEELEE. EEVSRONED—ETIDT. IHkE

MR (IAMELE (FEE) MBI (RL) INELER (FR) 332&[CRDEYT. —7. ERVEE BEIHLEETDRR
DA CHESNE LR IDT, HLEHIFREIERI DI LICEDET,

) CTABRVWVEREWZERIOBASADORRES D THSFElE & U TRDIRON S 2. SRITREDWRICKIDEICENTTOR
By bEnsiEENHDFET,

11. BMhFEE (MEE) RURTEELS

[FXTF GX-BESE&EE CFD OB ] o [BEHLE (WEE) | S, SFHRN [FXTF GX-BESERE CFD QR ([CHNT. FAFEL CTLSIHLEDK
BICRERD S 3> OFHMEBRRU L/ LY SFENEMRULEE (=HIE+RRFRT S a3 > OfHiiERE - L/\Ly ZF8) T, [FXTF
GX-BESEREE CFD O] (CEI 2HBHROIERDIMETT ., <O IBMEHLE HEE) | 15 TREHLE] Z2& US|V CERERREENE S0
W\ BERIECORRGELEDEHEERN THADE N IETY .

12, s - RETIEERE

BEMKE, REEHLE | OSEEATRIELUTHSE - IRENTIRETT, BL. MEERICRRBEOSHENHDHE. TOERRM(CITUITFHEX
(FETHET I, HE - IRBICDSHUTCIRRBOEH & [REGHLE ] MSIERUCEBRNRELLRDFIDT, H5MNUHTTET S, B
& - IRBMREOTTRERIER CDNTIE, HHR—LAR-ZKDTHET =0,

13. FHLEDRE

A) FEEDRIECIHERR

EXABOIHLEDRIECDTI(E, HSEEROEGIORD [HETPIRERE] OEE TDIHTVEY . /28, FXTF GX-IFSEE CFD RS DOEED
S5DORIBDHEMIAN S DIHE(F. FXTF GX-BESEE CFD OEN S DEEMKIEZITRIEVD T, TEFE LSSV, FXTF GX-ES &7 CFD /&
EMDOOEDIHEEZSHDE THE UZWEE. WINHDOORE(CHIREZ (CHEREZITO T RS0\,

18



B) iIEDIRER

L BEERLD MBHEOREDFEREZFFFZA] X1 H5iE< &6 3 RTERAMNICEERDIEE I 3RTOECEE CHLEDIRE)
LEY. BL. OEMRHNX2 OIFSORESEHLEOREDEREZ IHHF=ANS 5 RTELAMRELET,

X1 MNFHLEOBEDBEREZIFFFTEA] £(&F TROBEDTT,

BEROIHLERIZEFRE 212852 SRITEERDFET 9 BRI SRITEZH DA 9 KELUE
(FFai1 9 BFZEFERL, ) (Fai 9B ZED. )
SHEIRIEERZH REFERZEIT O IEHE BRFERZEITOIZHD
BURMTERER

%2 BHEEROOEESH. HEEIC 0 AT (HECHSIMTIRAFHNEZEE) RBDMSEBMCOTELU T, FERRICHFSEHNE
L. T#R] BOBBWCECLTREWELET. (BUF. H#EF] ELWWET, )

C) ENEIREIFORITIRATFER
1. [ ] (CKSIRVGHLEIRIZRF
BEFRNADHIEIRERFORITIHATFERN L, FRIE U THEHREIRERDFEITN, OREHEECEBIEEN G DHRIE T, —EBIDiHlE
DRRFEREEEN 1 TAULDBEG. HHNEBUET,
2. MR (K DIHLERER
BEFROOBKSNAHER(IC 0 AUT (HECHSRITIRAFENZEER) SRDHESRBEOIHLESREFORITIRATFHRENS. R
ELUTHEFREIRERDFIN, DEMREICHEIEENHDEEEK T, —LDIHIEOREFREEN 1 THULOESE, SHha
BULFEY,
[R#Y ] (C K DIHEIRERFORITIRATFERN (F, Hth&aBLEd.
3. HHSEIEAURBEE. BBEOROERER
LR 1~2 CEAH5T. BEXSEREROZRENEACIDBEROR(CGHIEZIRET DHEOIRITFHREIE THEFREBLRDFET,

14, BEROZ(FIAN

[FXTF GX-BES & CFD] OBEEIZIT O EBROEEDZ (TG, IAT [FXTF GX-ES&EE CFD] 1 SH® [ [FXTF GX-EBS&EE
CFD] MFE| Z®BU TITD CULVEIEEFT.

KIR(C [FXTF GX-BESEE CFD] ZHEEIVWZIE<TzH(CF. BERFHEZ [ [FXTF GX-IESERE CFD] MR (CHEFF T BN DD E
9. BEEIZIETDHEIIC, T4V IAEX(IRAHTIERE. [ [FXTF GX-BESH&EE CFD] FE] [CARWVWZREKZENTEFT, X
[ [FXTF GX-B§S&RE CFD] [E| NNSHEBHROBITORICEREEI D EETEET,

15. H/\—HsEl

BHTE BEIRO FXTF GX-IESEE CFD TOMEI(C L > TRET DRI 3> (F. BIFCE/\—F D L TMIREE U A IMFEE LIRNK

SEELULTVWEY. Fe, BEFCEYZaAPIVICIDH/N\—EBIZTRADHF ELTHEDEY. 1E. HEDHD/\—IEIKEAGRAED S
&E CFD [CHT D URIEEEFE] (CRBESNTVDIEDTY.
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16. XHUERT OV IF I —>DRIRRKRADME

3 S EEREEEST /T THEIOmMEINREDBESEE (CHEDI IOV IF I — > DRk ERADETESNZ/\— BRI A —TRTI\
— RIA—DCHVREICRETDESEECDVNT, UTOAEHICKIDEMLET.

O/\— BRI A =TI KD BEREEDRERVEEZRE DB DEIT(CASHDIEHIEL DETNNSHDIHE(C(E. HHDOHI TG Z—kHE
T2 ENHDFET ., EFO—RHELERU—RHEIEOFER(ICDVT(E, HHR—AR—ZTHEMSENEULERT, RS, /\—RIA—TDFE
(CEEMT D LB OISR (C4 U SIS EEOMASES (C K DBBERICREUIZVWDRDEEREEHLE—VDEEZENEEA.

@/\—= BRI A —DICKOHMIMESEENRLE UILIEE. SHEREDEFRBIITVEEA. T, HLCREUVESEEZRYTHST S
ZEEHBDFEA

17. FXTF GX [CE9 3FBEIH

@ (FXTF GX-BES&E CFD] DRIEAEZ(CDNTIE [ [FXTF GX-BES&E CFD] #FY=177)L] ZZSET &\,

@ (FXTF GX-§S &R CFD] 51> X AT, WETEHSEINEETT . BL. [WET] F A—HRAOTELEZZRFCHREIDEAL
DEBNIIRIZ UEEE| 723 Tesh, BBIRICEDTIFRT LY RO 2 BICRET IR ERFSBECR2HHHTIEIBEDH L TLEE A,

Q@ BEEFPICEL—Y-FOREICLDIITLOHHR - B - FIE - T—HOBEKLENNCT —HINDREF ITERICIDBERK(CELT
BECDNT, HHE—IEF2EDRVEDELFET.

@  HHE HHOODI IR, =/ RASDEMNSESNBZIA—)L. A>FIVEIL, A2 Ea1—F— - DA IILAZEOEEREONEEN
RV EZREEVVZEULEE A
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9. WESHEESEERR> Y\ J 5| AE

»

b\

F A (Ask)
RS REN R (PRI B5tE. BREZTOMETEIMIITID LN TEET,
S EERERRS Y/)\F TS|
IESEEZTE I DESEES| CHBIEEL D BPEDIENEETAFE L CRERES5121T SAHILERS 1 ZE/M UTZERGIZ V) SRl
REG | P RS 9 S EG I FrERiER TSR OMNEERBRTIBIC LSS (TITHNBEET Y/ THBEI0—D2TY,
HHEEE (WOL&LSZEA)
RERD S 37T BHICE DRAD T ENTERVWRIERLEREHLE.
RE (ShETELL)
FAEMBIDS 5, REMET LTLRWNED, 5TOMRZZ 3>, 23— MRTZ2IZEEEVET.
HEE (MNETELL)
BENEIEIDSE, REMET LTORVWED, BLIVRZZ 3>, OXIIRST 3> EEENET.
HRU (hMBEL)
REEEFMED CEEERUD) HIITOIEMESGI.
AN=E5 (BI—&DbVE)
EREREGIEENBEEEIRFS & U TTTOBSEEREEIET Y/\T« TSI DMEEEICL D YR IDREIEEN LT, HEES
BEEREEET /T« TG CEE ISR, STEDRIENE CHinsT U/« THEI X AOERE RS #E TDMoEZEFS
EUTTO S EERMET U/N\F« THE| 2 /(-5 EENET.
BEEEEX (Fr<sLhaswS5EA)
RELDERFRL— M ZEELUTHTOEXE,
SRIEREISIEE (FAPSULLSVALEDDEELSLP)
S EEREEET VU/\T« I 2SO ERMBEREE I ZMDIRSEBICDNT, ERMERIEIECLDEREZIITZE.
=ERF (TSTAFO>EW)
FMEBIN AT 3 VEEIEDRFICHED, REEOZELZET, BHEESNZBAREBHRCEUEEEERT I DI LCIDIRES
o
BEEZ (ELREWSEA)
RELDEEHRL— N ZEELTUTIEXE,
gEast (LEAZSIFW)
BEROEGIOE THEND UTVWDRECREFADIMEINSECLIBROAETEEC. SHTHE IDB%AS] CEFHATVWEY. BES
B (TOBAE] ) (ORS2 a3 VFHMER. L)\Ly SFHNEEMKUEEEZHEE (- [HEE] ) SUTEVLVDITTVETY.
b aaERR (L D> EADDSH)
BE/R(E [RBEEHLE | OSBENTRAEUTHE - IRENTIETY . BU. MEERCRREOEHENHDHE. TOERAICKUE
FRUE(FEIRETI AN HE - IRBICDEX L TIRRBEOEAHZ [REFHLE | " SERUCEENRESRDET.
WEE (LpALZEA)
BBENHHICTAEL TUVBIHEDES (CRERT S 3 D OFHMEBRRR UL/ Ly SFERE IR U Iz £ CHRROES| ORI DE
BROBAEZZR L CWEY . [EHECE TOBKE] + RS> aDfHEitaR] — TL/\Ly DFHR | IR EREIRDIESR - FHR] 085t
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T3,

AHlE (L&STEA)

T ATS 3 DB EOZNBRFOBITERR T DEHCELCANDRILE (BERN S LESEERERET V/\F+ TIMEI1%T
S(CHD, HANEEHRNSHEERE L TEEND T DEEK) .

AHLEHHSER (LLSTEANUDD)

BEFRNREFA L TODIHEDETR(CH U T BBERDIERDOIE FERE) NIRRT EDIEE D HET DIEFREHHLEMITR (=
MEE-FIREHLE) EENET,

AHLEERR (LLSTEALESDD)

SELEHEHS RO T, TFIREHLE] O THMEE] (LT DR (FIREHLE FEE) T, BEHRN. EROEED DS ENLITEE
HEZFERLTVBINZEHSHDLTNET,

AHLER (LLSZEADD)

SEMLVER(C(E, #RBOL) Ly 2 EEEREN S D MEEIEHLER] SRS 3 MR (BETA. EGIRMHEER) (CX 3 DHEED
EISTHD [BAHLER] B’HDFY. (= MEEIEHLER) « [EAGEER) )

AUy AR—Z(Slippage)

BB DENHF [CFRRSN TV DIMHE X (FREZHYENEF (CISTE U/ flis S HIEMIS (CHEEN DD 2 E'2EVET,

RINHER (FATZWWLSZEADD)

BEROOB2AEOIHIERE SAHIER (=HEERDIIHEE) CEVFEY. DINHLEXD. BERMET IR 3> 0
HERCH U TERBRCOL SEHLEEFIRB L TVWSIERLTVET,

FUNF1 TSl (FUNFT EDVE)

ZOAMASHENS I XROMIE (FE) (CEDSRENICEEDEROEE], TMBEIRVAT 3> EBEI2EHEFT.

&5 (TAIREWY)

BREFZFMHEDS (BEREZRUSD) H(CiTO5EMERSE],

SHMEELE (ESULLULELSTEA)

EBIOBZ R SNIEHBHRN. BEIEXZE I 5 &= (CRIERFEFE LR ITNER SV GHLE.

WERER (E<TVES L)

JEERERLSEYIERS 2 SOBMELCX I DIRE (LA FFINIBMNARERZE I 2 LRH SN DEEHERER, B, BARTEZSE
Y. —EOBHZEHIEITENIFERERE U CTHDRS XSHUHD LN TE, —EDHERERIIFERERUINORBEE & L TERD
WOXSHULEDZENTEFT.

HEIERE (EDVELLSTEA)

RT3 ZETHHICHERIHIE (FEXRR) T #RB(CEEERRD. ERICEMBITDESDORBL — M KDEEILVZLE
Y. X, HDAOINT S 3> 2B THEOEETKICH I DEMBIEHIEDLEEE, [EEEHIEER] EEVWFT.

BITEX (IRDwE59 SEA)

HENUDBERZTEDHRNTITDEX

fE%EN (BHB5W)

BECOVWTEBHOHSMROZLICH FHEEX T FRSEMERNEENET.

N=RIA—D ([F—&EmB—<)

BESEEDYYIT— BRI DEELLTCAVLSN, JOVvIFI—2T0N L EOAEREBCHS TOY IFIT—>DNIEDT
ETY,
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BMEE (FVbhnEDbDE)

SRS RIS EEN R DT M OERIBE M| 5 [CHEEEDZR T DR <SS,

Ew R(Bid)

ERERIEIEENER (CIRRNT DEE. BEIZDOMETEDMIFZ LN TEET,

g (V&L SHEARE)

BEEROREIZRTTI>ORAEL — bEFHTEL — b EDEN SEHSNTZIERER.

ANYSEE| (ANYSEDDE)

RERBLTLBIHHDVWIBRIRE T D2 TFEDEE - BEDMIRESCLD IR IZRL S BIeH(C, BHEE - AELURIHR

MWABODRE 3 285 | RS miis S TS CRE Y DEE.

FIRGHLE (DESULLSZEA)

BEFENMRERE LU TUVBIRD S 3 22 #IF T DO (CERICHIAL TODIRFROBEL — hTHESNSELEDHREET T,

mET (h&S5ET)

B—DOEmOFTEE CBEREZRIFICHEDI &,

L)LY (Leverage)

LINLy 2 &, SHLEDMEER CTRT S 3 22 B TONDINEREER (=3RS 3 > +BEIEHLE) TRUIZED, X LI\Ly S,
FERSIGEHLESR] DB TL /Ly 2 2 EDIREE & (FEELER 50%DIREEBRLTVET,

LILYy SFHE (Eno0TIS5D&S)

O—ILA—/—(CRDFRFHANMEOBESNIIBEIC. BEOREEBEAE L TREIZIFHEROTETT,

ORXBH v b(Loss Cut)

SHMEREEIEEN, BEORIKEORTS 3> (BF) ZREUCBESICELD T EERDIBROE (BHEVC LD FHImERRUL/ (L

v SFHREIMRLET. ) DEEHLETEFERECY UFMEDEIS(ISELES., BRDILAZER STzt BEDHEICBNWTEEZRWTE

LTREITDZEZORDY b (@BESRE) £SVET,

O—J)LA—)\—(Rollover)

S EERERET /T« TIEICHENT, B—EEARICRHFTESNGN > BEE2REREACKROBI &
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ENikiE S EEDMERBE

BIEEEHEAA 2024 £ 4 B 24 H

g HAZED LM Evhkad>

% IRHEE D B R Bitcoin

B | i (BABEORMERUSBAR—£R) | -
F4yh—a—F (viRL) BTC. XBT
FITRA (. A. B) 2009 1 A 3 H

Rriegs (RLE% ) $1.000.000)

$1,314,171,072,095

Brfiege (A2 4 @ ¥100.000.000)

¥203,565,099,067,516
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RE - BERLHOwEN

Ny 2 B3# (SHA—256. RIPEMD—160) . f5MahiR/ B
ES. Vi / TEBELZHFICLIBEANEEEL T — X R
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Proof of work
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HEL Z DL
(FZIbad>rnH)

ﬁ X5 | B A3z D FEAR 1 BTC = 1,000 m BTC m:3Y
"ﬁ'vﬁ] 1m BTC=1,000 x4 BTC uiivav
i 1 u BTC=1 bits bits : £ v
7:')& 1 bits=100 satoshi
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fE | % 3 FRIOMIMIE (Y — £ R) DREHR | -
R
% FiTH —
| iEHoai TOYT LIk B EBRT
B\ RATE RO H -
KATHOBLE -

25




REITERHE

TNEEDORE - BEGREEBEAIREHEICLZHTIAS 7 L0E
- HEEE

RITESEEDERNICEY 25

ZHDELFEICLDZHRE D > TBERLHRL DA S N5 HHE
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TRy Fr—vICLBRE - BEEEAIRICL ZEHFERL
BEY L BESEIMIC & 2RO REEN

*®E - BREEAIRONH

EELEAIC L 2 REEEABROWEM

FITHIE AHEOMERS - MEREOBIRT — RO -0 BSE
B LI OMMERFZEITIRFE~OM - KB L THRITIN
LHESEE

FATRIBERK 20,999,999.9769 BTC

FHITAIBERDEE A S A]

EERHE KT T LDEE

ZE DHIKISMF NHERE - BEREBAROILHEE D 5% U LDEEKR UG
EIZLB700 7 MEEDERE

HITEAHE 19,689,431BTC

SHORITTE & 11T RITEE

1 7Ry 0EBEHTHTEIT3I25BTC #HBRERITLTWS
210,000 7Ry 7 DEHFERKZAD T EIC 1 TRy IEHICEK
DIRFETHDFRT DA LR >T NS
- 2024 F 4 B 24 H 1552 T 7 0y 7 840,617 &
(F—%B85T) https://www.blockchain.com/explorer
BLZ 10221 7Ry 72FHLTHY ., BAKRE 2024 F 4
A 20 BIC¥REAZMX 1 70y 7 EHFHY FREBITEN
6.25BTC »*5 3.125BTC &7 > TW3,

BE 3 FBDREITIRR

*RE BHEEEAROEEEICH L. UTOKEZHIT

2019 1 A1 H~20194 12 A 31 B 677,888 BTC

2020 £ 1 A 1 H~2020 £ 12 A 31 B 453,631 BTC

20211 A1 H~2021 12 A 31 B 329,325 BTC

2022 1 A1 H~2022 % 12 A 31 B 332,000 BTC

2023 1 A1 H~2023F 12 A 31 B 336,875 BTC
(T — 2 EU§7T)

https://www.blockchain.com/explorer/charts/total-bitcoins
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ZHEBR L. ERMEERERLTVLD
;E LERE D REENER Pool £ ZD> = 7ICEAL TEAT A2 SR
% https://www.blockchain.com/charts/pools
i | THEOSHRR 2024 F 4 BIRFED Hashrate £A1 3 WEIX. KEHK) 35%. H Y
% TRAE UK 18%. AV THI 11%
%% https://worldpopulationreview.com/country-

rankings/bitcoin-mining-by-country
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BTC fit& D T3%& (GHEEBRE) FICRA LA F—HuRICK
Doy anRT—PMEFTL . EF2 )T 4 EBTEZEBLAREEAD
H5,

MER IR FTE DA IC K 2 MERLD
RAIREMEICB T 2 e E R

BREORRNELT 5 THMICBIT 5B R
15

RAZVTIZEMT 2734 F b hns Ldednigdy
> 7356, BEORHRI/ELD L CITETLRVWENDL H S,

7005 LOFRESICLBYRVE 2B
VAR SR

BRERTIEZ7O7 I LANEEICHEEL BT —XOWE. R—
@ Bitcoin D&% 5% &£ DEE|. EHOFBEEHFE—D Bitcoin
ZRIFFICRE T 2IRNG EDTEY)AIRREICHS Z & #HER L
TWBH, RGHOT 0T 7 LOBBUEP TR T LEFRE
ISR WIAICE LT BEEEFAL. T -2 RE I N, @MiEH
OREIEN BB IREEICIE 2 AIBEEN B B,

BEICHKRELALTO T T LOREEDHRLE
WRICEET 2558 E1E

2018 &£ 9 BICERIBIEN T ENFK R S 41, Bitcoin AMERICH
TCTELHBEELRH 78, BLICEBEINTWS,
https://coinpost.jp/?p=47597

FEEBEDT Yy T — b NN—=FKT75x—72)
DR

Bitcoin D/N—F 7 — 7 AT DEY

2007#8A1H £y baq4>rFvvra (BCH)
20174108248 Ev ka4 a—1L K (BTG)
2017# 118248 Evhraagar&4¥E> R (BCD)
2017# 128128 R—s<—tvy ba4 > (SBTC)
20174128188 4 +=vZEy a4 (LBTC)
2017# 128273 Evraq4>rITvE (GOD)

(BW87t) https://coinpedia.cc/bitcoin-hard-fork

28




SHOFEMET v 7T — b FE -
EBLRBBICEELSER YA N-—KED | —
& FE
G | 8T — 2 O WA HifF @ CoinMarketCap
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Proof of Stake
AverHR-TLITY XL (DEEIRNORIERS| % Bk
T5HIC. THREEEDVERTILENHDD. ZTDER
AR O—2ThHhY  RELTLWI2EMBESEENEN
ZWEET Oy TER (EKR) ORIHEEN LR T 2 %R
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AR ISR AER—R -4 DH
L Z DR
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fTIfifE (¥ —EX) ORA

Ethereum %y F 7 —2 FTCOR~Y—Frav 527 FORR
& BT

jl; X5 | B3 0D MR finney=0.001ETH
Ei szabo=0.000001ETH
fiz wei=0.000000000000000001ETH
5 | ®5 - BERROBEST 1wei (=0.000000000000000001 ETH)
ﬁ AT B R F RS B 2T
B cmam -
HIRAE -
S AEAOFE &Y
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DO, BSEES L OMERLHZ T D fLiE ~ DX -
REELTTRT I LICKY BBIRIT
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FITEHHE 120,146,772ETH

SEDRITTE EITFHITRE

2024 F 6 AR TIE. AT —F Y I7HBE L T1IREHLY
BB L% 2500 ETH AFHBICHITINTWS,

BE 3 FBDOFEITIRR

-2020 F 1 AR R TIEFITAEND 105,867,881 H 1), 2022
F6 824 BHRERTIE 121,242,512 ~EZ 7=,
-2024 F 6 ARFRTIE. AT —F U 7®BlE LTLIRAL
VBB &L 2500ETH AFRICHITINTWE D, FHH
—EMEICK ZBOA DB FIEIEE L Z 1 HEY
1,000 ~ 2,000 ETH &7 ->TW3,
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2028 FE3 B (7o >] 7y 77— Mk 2B FHK
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